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Presco Plc Posts N 1,095,030 Billion Profit After Tax

M Proposes 50k Per Share Dividend
BY ANDREW IKEH]
RESCO Ple,  subject to withholding

Wednesday  july
27, 3011, de-
clared a net operat-
ing profit after tax of
N1.095.029.000 for the
financial year ecnded
December 31, Z010 as
Against the net profit of
NZ359.427.000 in 2009,
Declaring this dur-
ing its Annual General
Mecting [AGM] held at
the Obaretin Estate of
the Company, the com-
pany’'s chairman, Mr
Piarra Vandebeech said
the company's twm-
ower of N5, 386056,
000 for the year un-
der roview, was 34.41
per cent higher than
M4, 004,524, 000 of the
previoas vear [2009)
Consequently the
wany has proposed
dividend of 58 kobo
|.._. share, amounting
to NHHL000.000  lor
shareholders :-l-,‘\-[lw!-u:li
which  he  sild, was

:m: at the appropriate

‘In fulfilment of our
pledpe o our share-
Iu:-l.ﬂers and In view of
the good result of the
vear 2004, the Board of

irectors has proposed
a dividend of 50 kobo
per  share, amount
ing b WSO D00
e said, just as he de-
scribed the 2010 f-
nancial record as very
pond.

The business envi-
ronment in 20E0 was
far better than the pre-
vious year in et Nl:.;e-
ria has been suocesstul
in waathering tho'giob-
al coonomic recession,
managed i dhomiestc
banking elsls well, and
achieved improvermnent
in acomomic - growth
even though inflation
mte  remained high”
Vandebeeck opined,

Speaking %0 The

PIHINTER shorthy after
the meeting, one of the

rominent  directors,

r Aredo Peterside
(M) describing Pres-
co Plc as one of the suc-
cessful  companies in
the country, describsed
the Anancial feat re-
corded by the company
as impressive just as he

noted that agriculture

The Chairman, FRESCD NiG Ple, Mr Fierre Vandebasch {Taft] ;.'l-r.rl.'m::lf.! with ‘-clr -Ir:lm' Prians Hﬂnm i,
i TN .i".fu. du.-rm.J rhurr AlM mesting in Beiin, Berin City.

has been one of tho

atest contributor to
Nigeria's GDR

“If we bave many
company's Hke this in
MNigeria, we will make
life 5o much sasler in
terms of job creation,
we hope that the com-
pany should  expand
anid grow from strength
to strengths.

Meantime, The
POINTER reveal, that
the company [Presco
Fle} which owns oll
palm plantation a palm
oil mill, vegetable ofl
refining and fraction-
ation plants, was -
corporated in: Nigeria,
September 24,1991 as
Presco Industries Lim-

ited, a private imited
liability company and
became o public Hatdl-
ity company February
2002,

The company oper-
ates from two. stales,
Obaretin  Estabe  and
Ologa Estate in Edo
sate and Cowan Estate
in Delta state.
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